MARKET ECONOMY and LIFE

1815-1840

MARKET ECONOMY

I. Westward Migration

A. Why?

1. cheap land -- liberalization of govt. land policy - who could by, how much and at what cost

2. increased immigration from Europe

3. depletion of eastern soil

4. defeat of Native Americans -- they were gone and USA held their land

5. new roads - Cumberland Road- 1811 - connected Maryland to Illinois

6. steamboats

7. adventure

8. War/1812 - soldiers given land for payment

9. Equality

B. How/where?
· most moved west with their families

· settled near rivers 

· settled near people like them (southerners settled together, as did New Englanders, Germans, etc.)

C. life
· isolated, but loved to socialize

· division of chores along gender lines

D. Issues

· wanted cheap land, easy credit, and internal improvements

II. Agriculture and the market economy

Market farming was not new to this era, but the extent of the markets was new -- greatly changed face of American farms

A. Prices -  for most of this era  farm prices were up due to 1)increased demand from Europe and Carib   
B. Cotton became the number 1 export --1800  25% of total exports

1830 50%

1836 66%

C. cotton gin and other machines greatly expanded the amount of cultivation

Eli Whitney - cotton gin

John Deere- steel plow

Cyrus McCormack- reaper

